
 
 
      
 
 
 
 
January 25, 2016 
 
Municipal Securities Rulemaking Board 
1900 Duke Street Suite 600  
Alexandria, VA 22314 
 
Fiscal Agent: 
Christopher Davy 
The Bank of New York Mellon Trust Company, N.A. 
400 S. Hope Street, Ste. 400 
Los Angeles, CA 90071 
 
Dissemination Agent: 
City of Corona 
400 South Vicentia Avenue 
Corona CA 92882 
 
Subject:  Secondary Market Disclosure 
 $62,845,000 City of Corona 
 Community Facilities District No. 90-1 (South Corona) 
 1998 Series A Special Tax Refunding Bonds  
 (CUSIP# 219675) 
 
Attached is the Annual Report as required per Section 4 of the Continuing Disclosure 
Agreement dated January 29, 1998 in connection with the issuance of the above 
referenced bonds.  
 
The Annual Report is comprised of the following information, as of June 30, 2015: 
 
Per Section 4: 
A. Audited financial statements– Comprehensive Annual Financial Report 
 
B. Financial and operating data 

(i) Principal amount of bonds outstanding $ 19,735,000 
     

(ii) Balances in the Funds established under the Indenture: 
Reserve Fund  $      4,421,492 
Rebate Fund                                                                          6 
Special Tax Fund 3,945,616 
Bond Fund      2  

              

OFFICE OF: FINANCE DEPARTMENT 

400 SOUTH VICENTIA AVENUE, P.O. BOX 940, CORONA, CALIFORNIA 92878-0940 Office:  951.736.2327 
Fax:  951.279.3794 

http://www.discovercorona.com/City-Departments/Finance/Comprehensive-Annual-Financial-Report.aspx


(iii) Updated Tables 1, 2, 5, 7, and 8 in the Official Statement  
Table 11 is no longer necessary. 
 

(iv) Changes to the Rates and Method of Apportionment of the Special Tax – none 
 

(v) Events known to reduce number of residential units – none 
Events known to result in inadequate water and sewer capacity - none 
Events known to result in a moratorium on future building – none 
 

(vi) Status of foreclosure actions for delinquent Special Taxes – none 
 

(vii) Any other required information - none 
 
Per Section 5: 
Significant Events – None 
 
If you have questions related to this Annual Report of the City of Corona, please contact me. 
 
Sincerely, 

 
 
 

Patricia Song  
Finance Manager 
Patricia.Song@ci.corona.ca.us 

mailto:Patricia.Song@ci.corona.ca.us


Table 1
2015/2016 Special Tax Levy by Rate and Method Category

Community Facilities District No. 90-1
City of Corona

Maximum 2015/2016 % of 
Special Assigned Units/ Special Total

 Tax  Tax Acres Tax 2015/2016
Land Use Class Rate Rate Levied Levy Levy

A (0.0 to 2.2 DU/AC) $2,250.00 $1,237.68 103 $127,481.04 3.37%
B (2.21 to 4.5 DU/AC) 1,611.00 886.20 3,366 2,982,949.20 79.02%
C (over 4.5 DU/AC) 1,066.00 586.36 1,053 617,437.08 16.36%
Improvement Area 1,300.00 291.54 122 35,567.88 0.94%
Commercial 6,278.00 0.00 0.00 0.00 0.00%
Undeveloped (Acres) 6,278.00 1,163.00 9.92 11,536.96 0.31%
Totals $3,774,972.16 100.00%

Table 2
Summary of 2015/2016 Special Tax Levy by Land Use

As Shown on Assessor's Roll

Community Facilities District No. 90-1
City of Corona

Maximum 2015/2016 % of 
Special Assigned Units/ Special Total

 Tax  Tax Acres Tax 2015/2016
Land Use Class Rate Rate Levied Levy Levy

Improved Property by Land Use Class
A (0.0 to 2.2 DU/AC) $2,250.00 $1,237.68 102 $126,243.36 3.34%
B (2.21 to 4.5 DU/AC) 1,611.00 886.20 3,356 2,974,087.20 78.79%
C (over 4.5 DU/AC) 1,066.00 586.36 1,053 617,437.08 16.36%
Improvement Area 530.00 291.54 122 35,567.88 0.94%
Commercial 6,278.00 0.00 0.00 0.00 0.00%
Undeveloped (Acres) 6,278.00 1,163.00 0.60 697.80 0.02%
Total Improved $3,754,033.32 99.45%

Unimproved Property by Land Use Class
A (0.0 to 2.2 DU/AC) $2,250.00 $1,237.68 1 $1,237.68 0.03%
B (2.21 to 4.5 DU/AC) 1,611.00 886.20 10 8,862.00 0.23%
C (over 4.5 DU/AC) 1,066.00 586.36 0 0.00 0.00%
Improvement Area 530.00 291.54 0 0.00 0.00%
Commercial 6,278.00 0.00 0.00 0.00 0.00%
Undeveloped (Acres) 6,278.00 1,163.00 9.32 10,839.16 0.29%
Total Unimproved $20,938.84 0.55%

Grand Total $3,774,972.16 100.00%

Source: Shepherd and Staats, Inc.



Table 5 summarizes the Special Tax delinquencies in the District for the last 10 fiscal years

Amount
Amount Remaining

Aggregate Delinquent on Fiscal Year Delinquent Delinquent
Fiscal Special 6/30 of the Delinquency at Rate at
Year Tax Levy Fiscal Year Rate 6/30/2015 6/30/2015

2005/2006 4,082,837 178,364 4.37% 0 0.00%

2006/2007 4,228,185 298,593 7.06% 0 0.00%

2007/2008 4,224,239 317,824 7.52% 0 0.00%

2008/2009 4,354,338 246,847 5.67% 0 0.00%

2009/2010 4,253,725 156,038 3.67% 0 0.00%

2010/2011 4,078,902 90,151 2.21% 634 0.02%

2011/2012 3,946,735 54,468 1.38% 4,470 0.11%

2012/2013 3,908,228 40,993 1.05% 4,581 0.12%

2013/2014 3,904,032 34,663 0.89% 10,217 0.26%

2014/2015 3,887,448 30,769 0.79% 30,769 0.79%

Currently, there are no foreclosures pending for this district.

Source:  City of Corona

Table 5

Special Tax Delinquency History of the District



Table 7
Estimated Value-to-Lien Ratios for Taxable Parcels in CFD 90-1

Based on 2015/2016 Assessed Values

Community Facilities District No 90-1
City of Corona

Land Use 2015/2016 District Estimated Average 
Class Assessed Value Debt as of 9/15 Value-to-Lien Ratio

A (to 2.2 DU/AC) $65,652,841 $545,989 120.25
B (2.21 to 4.5 DU/AC) 1,222,289,020 12,775,409 95.68
C (over 4.5 DU/AC) 314,347,103 2,644,545 118.87
Improvement Area 61,960,907 152,334 406.74
Commercial
Undeveloped 741,633 146,723 5.05
Total $1,664,991,504 $16,265,000 102.37

Source: Shepherd and Staats, Inc.



Table 8
Estimated Value-to-Lien Ratio Categories for Taxable Parcels in the District

Based on 2015/2016 Assessed Values

Community Facilities District No. 90-1
City of Corona

Estimated 2015/2016 Percentage of
Value-to-Lien Number Percentage Special Total 2015/2016

Ratio of Parcels of Parcels Tax Levied Levy
Less than 1:1 0 0.00% $0.00 0.00%
Between 1:1 and 1.99:1 1 0.02% 5,791.74 0.15%
Between 2:1 and 2.99:1 1 0.02% 5,047.42 0.13%
Between 3:1 and 3.99:1 0 0.00% 0.00 0.00%
Between 4:1 and 4.99:1 0 0.00% 0.00 0.00%
Between 5:1 and 5.99:1 0 0.00% 0.00 0.00%
Between 6:1 and 9.99:1 1 0.02% 886.20 0.02%
Between 10:1 and 19.99: 2 0.04% 1,772.40 0.05%
Greater than 20:1 4,642 99.90% 3,761,474.40 99.65%
Totals 4,647 100.00% $3,774,972.16 100.00%

Source: Shepherd and Staats, Inc.
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